
N. Y. RESERVE BANK

PAYS ALL DIVIDENDS

Peclnvos C Per Cent, for 1917
and Makes Up Former

'Deficiencies.

TO DISnURSE $1,400,000

I Ciipitiil Stock of Institution
lias Doubled to $18,000,-00- 0

in Three Years.

The IVdernl neserve Hank of New
York declared a dividend yesterday nt
'ie rate, of 6 iier cent, per annum to

cover the period from January 1, 101G,
to Pccmucr 31, 1917, Inclusive.

Tlio nmount disbursed will be approxl-ir.stel- y

J1.4S0.000. ThU distribution will
make up tho unclt dividend for two
years on tho stock of the bank, of
which thcro Is now outstanding (18,000,
000.

When the Federal Reserve System
opened for business on November 16,
1911, tho capital stock of the Federal
Iterervc Hank of New York was about
$5,000,000 par. In other words, tho bank
has Brown so rapidly' thtt within three
years Its capitalization has been doubled.

MISCELLANEOUS SECURITIES.

American Grapho
American Orapho pf
American Typefounders
Atlas Portland Cement
Ilarnhart Hros A H lit pf...
Hsrnhart llros A 8 2d pf. ...
Rush Terminal pf
Borden's Condensed Milk.,..
Ilorrien's Condensed Milk pf
Celluloid
Child. Restaurant
Child. Restaurant pf
Crocker Wheeler
Crocker Wheeler pf
Dl. Lack A Western Coal....
General Haklns Co
f.eneral llaklns; Co pf
ltocklnf Valley Product!
International silver pf
Michigan Limestone
Michigan Llmeatone pf
National Casket
New Jersey Zinc, new stock.
nth Elevator
Phlps Dndr A Co
Pratt Whitney pf
Ilemlnston Typewriter
Remington Tpewrlter 21 pf.
Royal risking; Powder pf.
fAtny Car Heat Mi-fit..-
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DAILY TREASURY STATEMENT.

fiprcial Dfpatch to Tub Six.
Dec, nf re-

ceipts and disbursement! of the Tresaary:
This month. Fiscal rear.

R'e'lP"- - tl.3U,tn.4 I7,SI2,2I9,M
Disbursements 2,311.138,932 8,07l,425,S91

"ete't I95,10M57 259.20,224
Custom 14(4,9:4. Internal reremie,enllnery. $2.003,417 : Inrome tax. 171,094 . mis'

rellsneou., M2.29; national bank notes re-
ceived for redemption. $2,201,343.

statement of United States .Treasurer forDecember 25:
nKxnriAi, fund.

Atallable sold
Aeallsble sllrer
J'nlted State, notes....)
Rational bank notes and federal

reserve notes
Certified cheeks on banks
subsidiary silver, minor coin and.r bullion
inrt. Mined (un.orted) enrrencr....DeiK,its banks snd Philippine

Treasury

170

155

;i..3i,isi
14.445.S1KI

2,60,444
7I.SW

S.7I2.2I0
1.2 430

13,IC:,16

Avsllable enrrency In Treasury
snd hanks IL02J.12S 23Dcdutt current liabilities 14,ti4,M4

Net balance in general fnnd.... $S7S,3t3,tt9
ItESEP.VE KUNI).

JoM coin and bullion 11:2,975,025
rnusT ruxu. ,

To redeem out.tandlns certlncates.ll.0.270,07l
Orand total cash assets In Treasury 3.lj,243,2s;

CONSOLIDATED EXCHANGE.

An Immediate response was en In thconsolidated to the overnight new. thatthe Administration had decided to takeoter tho railroads. A wild scramble forrillroad share, marked the start of trail-In-
with some gains sensational. Thehne market participated In theUut naturally the Industrials werele prominent than the rails.After the, initial buret or buying enthu-slA-
selling by traders who cashed In onlines they held brought about reactionsThe. tone, however, continued strong andprices again strengthened later, whenni.ny stocks touched new high levels fortho day,

fromo of the high prices among the railswere: lisltlmore and Ohio SJt,, up 12i
PJ nts from Wednesday's closing: St. Paul,".,P "Hi Union Pacific 111',, up I;73W, up 8., and New York Cen-tral 71. up 74. United States Steel com-rno- n

opened at 1114. up 2;, reacted toMS, and again advanced to tiu.., ,rtr,.0,.n", 'er soldclosed at 91.48. Uberty eec
94

' "'" ,ouche'1 '- nJ

RAILROAD EARNINGS.

rOLOrtADO A SOUTHERN Reports

I! 101 Vll m 1 ,18l0:!,'4s;' lnc- -

OEOKOIA SOUTHERN A FLORIDAReports gros. third week In Dec. 141,777,
lis' ie"" 'rom July 1 ,l4,'"s' lno- -

GRAND TRUNK Reports grosa thirdeek In Dec. tl. 353,105. Inc. 1130.143:
from Jan. ! HJ.403.409, Inc. 14.114, !9.

.MINNEAPOLIS Ic 8T. LOUIS Reports
f.r!"...Ul,r'1 we'k ln DL- - 24,lt, Inc.
JrV8J: ,rom Jan-- 110.621.087. dec.
4 .6, . 64,

MOniLE A OHIO Reports gross thirdweek In Dec. 1213.713. dec. 511,600; fromJuly 1 11,682.220. Inc. 1700,162.
UIO ORANDE SOUTHERN Reports

frots second week In Dec. 113,651, Inc.
from Jan, 1 1894,(01, Inc. 8l,5i.

ST, LOUIS SOUTHWESTERN Reportsgross third week In Dec. 5341,000, Inc.in, 000.
SOUTHERN RAILWAY SYSTEM Lines

Last nnd 3Vest report for third week In
Iiec 12.006,251, Inc. 63.074; from July 1IS,f.:j.30, Inc. I, 160,911.

TEXAS & TACIFIC Reports gro.i third
fek In Dee. 6520,475, Inc. 136.203; fromJan. 1 ,5:1, (54,646, Inc. 11,(60,700,
WAI1ASH Reports for Nov. operating

revenue 51,(17,571, Inc. 61H.625; net,
reenue 61,0:9,654, dee. 6255,271; from Jan.
1 operating revenue 537,119, (t. Inc. 53.752.-I- 3;

net revenue, 611, 257,514, dec. 1420,520.

COFFEE MARKET.

Tlio coffee market made generally steady
sh'mltig yesterday. Some scattered selling atthe start reflected hedging against c. f.

or realising. It was well absorbedst an opening advance of 1 to 4 points
and tt.e market Improved later en furtherburin; by brokers with Wall Street or

connections. March sold np from 7.53
to 7.70c., snd September from gjrf to 1.16c,

lth the close at a net advance of IS to 12
IKilntt.

itcirlng of Arientlnesgraln crops, now (bout
to herln, may result In greater scarcity oftonnage for 'coffee. Imports recently hare run
JJiler warehouse deliveries, which luay bathtl some lie.rlng upon the day'a advance,

trade selling was accompanied by
of small c, f. purrnsses Isle on Wednea-la- y

at 9.t3c. for Santos la, London credits.Ofrrlal rabies reported no change In Rio.
jantoa M rels higher for spots gad unchanged
to 2. rels higher for futures. Victoria

a clearance of 24,000 bags for New
lork. c. f. offers reported more plentiful,
but rather Irregular In price. They IncludedPinto, it and 8a at lo.llc. ; Santos 3s at 5.80
to 9.Uc. ; Santrx U and 4s at 5. 83c., atid Santoss at 6.50c., London credlU.

Ixxal spot market stesdy it Ic. for Rio
i.c. jor nsnios .ss.
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B. B. T. ELEVATES DEMPSEY.

ftneccrda lir, Who Will Ileeome
,! of Third Avenue Mne. .

Itn-S- r of ,lla nrollyn Ttapld Trnn.
i l'.ng i,omPnles yestordny elected

.? v '""""y. "uperlntendent of theif.i a:n'l'late(I Itullroud Cor-1- 0
1,16 of thoapcratlns companies of the Brooklynrailroad corporation, to succeed 8laugh-- rvv. Huff, who on January 1 will be.come president of tho Third Avenue

Jlallroad Company of Manhattan. Mr.
Liempscy was born In White Haven, I'n..

i.J. . nnd 'tJ"'tl!ll hi" railroad career
VnA ' Valley llallroad. in
1800 be became connected with the IJ. 11.
1. a a train despatches

changes made were: Col. T. S.
l Hams succeeds Mr. HutY iui presidentor tho Coney Island and Brooklyn llall-

road Company ; William eilebert, super-Intendc- nt

of surface) transportation, be-
comes also a director of the Nassau

Itallroad Company, Brooklyn,queens County Rnd Suburban Hallroad
nun uc ivnio Avenue, andNorth ltondi Railroad Company, suc-

ceeding; Mr. Hurt; W. K. Menden sue-cee-

tho latter as director of tho SouthHrookljn Hallway Company, and How
ard Ahel (rets Mr. Huff's place as dlrec-to- r

of the Coney Island and Brooklyn
Itallroad Company.

NEW YORK BANK STOCKS.

America. .

Atlantic. .
AmKxch.
llsttery 1'.
Howery. .
llrr.nl tt

.l4.300

.ion
J Iron Nat.', 150
iiuten IJ..
Chase.... ,:ioi
Coal P. . ,300('hnl.e .
Chemical,
Cits Nat..,
City
foal At

Commerce
Colonial ,
f'f.lnmHI.
Corn Kxeli
('mmopolltainM

Hlvrr
Virth Vat

ir..

MO

l'i

Ir

.20.3

200

.

Hfth Avo..4SOn
rim .
llarfleld... 170

ier-A- . , .13
fiermanK.,.37.3
lcrnianla.,.10O

' 101 nam jir,
Orecnwlrh.

TRUST HIKETY COMPAMIM

Alliance Rt. OA

Surety., 100
Hankers . . .
Tlond A Mtg.KU
tlrooklyn. .
4'entral. ..
Columbia. .
Oommcrrlal 100
KmplroTr.
nnultahle...3tr,
V I.fc T. ..,400
franklin...
ruttnn... .
Fidelity.. .
f.tiaranty.
Hamilton.
Hudson T.
Irving . . .
Klntr. f Vi
ljiwyrrs M.1jTAT
Uncoil)...

ihi 2.V1

.210

,.17(1

37.1

.I.Vi
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.112.
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2011

Nat. .s.io

,200
.33S
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tiRO

,240

.200

240
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.200
140
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SHORT TERM NOTES.

Security.
AmTelAfel. .

AmThrevlfo.
HsItAOhloKK
HallAdhl.iUU.
HethlrheinSteel
BklynRTCo
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...3
CanNorthnrnlly. fl
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nrl.MludltU . .3

KlSueRcft'n .',
(SenKlectricfo .0
(IcnKlectrlrfo. . o
(IcnRuhbeK'o. ,.3
OrandTHyoffah.r,
OreatNorthernlt . .3

HocklnaVnllev. n
lntllanete-''o- . .'.
HanKa.CitvIti .

NYNHMIItR

HM.Askeil.l

PubScrt'nrV.T.

South. Tnltv
t'tfthe-t-fi- r

llarrlman N.24H

il.viMinjpiux,i r.u

iiyirtutu'Tee.
..3

rrencntiovt,

220

420
170
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3IS
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210
:ih.",
210
KM

3U
2Mf,

100

sool
11011
ISO
144

210

103
nro
1RO

7nn

3nn
32s!
420
24J
2H.1
210
300;
270
14S

93
n.y

lOJj

m Trail. ,4W)
Irving Nat. .210Uberty ;nn

nrwil 'livn
.Manlit('n.!,','ilo
r.Tvii ....
Market ft F.24.3
MAfmnr.ll. ?..
iiuuai :w

Medvh.nt- -
ftf Nl'lh 8,200
N V Nil A. .403
Park 440
i'arincPeople. 200
I'roduco E1..2OQ
IMlUIn fr.Sherman,., 120
Seaboard. ,420
Second
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23(1 Ward..
Union Kx
Wiuh lit.
West Si te.
VnrkIMe
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.200

.

.

..
!
r,

. . .

I

,

I I n

n , u

.
.

. . .
. , . ..

,
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MerT D..100
Metropol ..32S
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ftatwurety. InO
N Y 1. 1. A Trflj.3
Nw YorkT.SRO

l'enples . . .
iQlieensCo. .
IfMlfV Ammn

srxndlna n. 2CO
Tirii.fiA-'-
iTsnsatianttci
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ITn Kt .f
UHM AT..4DO

n rii Tti
Wcstcheirter 130

IMte. Due.
.4.4 Feb. 1PIR
.4 Jan. 101(1

.3 July lotsJuly IBI'i
Ken. 1.3.-I-

July 101H
Sept .19i4
M.r. ?.'2I
IV h. in. 27
July 11)21
Sept. IU1S
April inis
Jan. is. "22
April ltAug. 1921)
Jan. 1920
De--. 101't
July lorn
De. 19 IS
Ah. I91S
Sept. 1970
Nov. 191 S

i July miskanCltyTermlly.t.lj ,ov. li.'isKsnrityTermHy.4H July 1931
MIchCTrnHH n May 131SMonTramAPCo. .0 April loinMfirirjnWrlirhl..3 De--;, ibis.Y( entnlHlt ..3 eut. IS.'n
renn.ylv.nli
HeniArm.f.Mt'

t'nltelFmltC'o.
WincltepAnn.t.!o.

0

Anrll H 't
4J Juno IS.-2- l

.3 Mar. 1919

.3 Fell, mill
.3 Mar. 219
5 May I91S
. Sept. m.'ai

.3 Mar. 19In
(internment 3Ii.nleinii

weciiruy. llate. n
' An:e.Hlnelatt.. 0 May is. 'so
(ltyLvon.,rr.
Cityof.Montreal
rltyofl'arl.,l--
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.
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w&ht4:m..io.'.

Nov.
Nov. lmMay l.M
tilt I.3.-2-

April 1920
Auir. 1,'tO

4 April 1919
i Iwieof

.1
NorwsyOovt . I'eb. it.)ProvofQuebec.. 1920
Ituaalantlovt !).Kusslandovt Slj Feb. 14,20
Ituwlandovt 04 June IK.
Swlucrlanddovt 1,'I8
SirttierlandOoU .

Dollars franes.
Dollars ruble.

NEW YORK CITY BONDS.

rorrn. Rate snd Maturity. Rid.
Inter. July. 1MT ssu
Inter. 44, June. 1!5 53".
Inter. 44s, Msrch, ll3 M'i
Inter. 44s, Nov., 1957 dii.
Inter. 44s, 1957 914
Inter. 4U", April. 1966 S7

Inter. 4is. March, 1564

Inter, 4is, March, 1962 87 4Inter, 4i.s, Sept.. I960 1174
Inter. 4 We. March. n
Inter. 4s, May, 19(9 g
Inter, 4s, Nor., 1953
- j. U r .

Registered 4s, Nor., 1456.... M
.Registered 4s, Nov., 1955.... 53
I Registered 4s, Nor... 1936..., 85

Inter, 4s, May, 1919 9S 4Nov.. 1914 99
I Inter. 24s, Nov., 1933
' Inter. 34s, 2.0T,, lirtri

Reils. coupon 24s, .nay, IKI ..

Coupon 44s,
Coupon 44s,
Coupon 44S. 192tJSZl
CoulMn 4 192M923
Coupon 4s, April. 1920
Coupon 44s. 191M919
Reslstered 34s,
Registered 34s.
Regis, coupon 34s.
Regis, coupon 34s, 19I9.J921.,,,
Regis, coupon 34. 1915
Registered 6s, 1WH9'.3
Registered 5s, 192( 1939
Registered 5s,

Torm. and Bid.,1
44s. Jan., 194

44s, Jsn.. 164... ..
Coupon 44s, Sept., UU

4s. Sept., 191.. ..
44s. n

no

.100
120

.140

.330
19.3
MO

170

7.3

it.
. .3.10

.0011

p.1,1.
90 4

s
ns,--
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071;
94 'J
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S2

I.'
19',
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91
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Vh'i
I'S'ft'),'
9(t,
97 fa
09 Ior,
97
04
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SS
f3l
931?
"0
93
90
91 U
93
t"l
1.4

und
1111.

0.1.4
2
2

9S 4
It!
04
9.1 h1910 23

Juiv 1919 110
.1; 1921
.5 April u.l
.34 1921 oti'ta 4s
S Mar. 91
f Mir. 1,'jo V?

pT 1.000
t per 1,000

4'4s.

May.

S74

55

Inter. 4a.

Rste
103

105

fid

90

Apnrnt.
jri,!,!.

?I4
114
P4
95
M
W
9

1
'

92
55

674
56
M
N

774
774

Rid.
, 4 90
. 4.9
, 4.90

4 90
. 4.90
. 6.00

4.M
4.90

, 4.90
, 4.W

(.00
. 4.S.1

. 4.83
, 4.(3

SEW YORK STATE BONDS.

Maturity.
Coupon
Registered

Registered
Coupon March. 19a....

Asked, yield.

105 4

,3
4.1

Itegisterea . "r- - ,.
LVupon 44s, Jsn.. I96....: tt "Registered 4Us. Jar... 195. f 8

44s. Jsa.. 1545.-
-

93
RcgtVtere 44. Ja.. 1545... JJ ;

15(7 .Coupon 4s,
4s, ltftO K, Canal.... 93 Jj

lUgts. 4. 1MO-6- Canal,.;.. M J74
44, l36-- . Hlghwsy. 53

ReilV. 4s. 195S-5- Highway. 94 fa
Coupon 4s. Jan . 1544 ((
Heglstersd 4s, Jan., IN 58 ,,
Ccupon 4s, Jan., 1541 96 .it..t.tered 4s. Jan.. 1(47 (1
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Ms)
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400
.130
;2'i
20
2.1.1
175
COO

210

22.3

240
130
450
411
110
130
130

203
000

200
330

03
125
1A.3

930
600

00
280

80
SO

27.3
290

3SO
023
413

SO
140
173
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97
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SI
92

P3
07
tV'f
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IOOI4
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91
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!?'
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97
VSU

100 i
98
VH
CS
Oil
9.1

100 4'
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92
9(1
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92 4
101

13
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AN'e I.
93
S3
SI
99 4
S2
(Hi
01 4
9t

1.15
00
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07
42

iSH
M
014
934

A.Ved.
4

YleM.

4.77
4.77
4.77
4 77
4. JO

4 So
4 53

4.!3
4.63
4 (5
4.C3
4.50
4 10

4.59
4.89

4 3

4 80
4.53
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4 (4
4 61
4 e
4 10
4.C0

i'ti
4 60
4(3
4.S0
4.(0
4.40
4.40
1.4)

j
'

4.15
4.1
4.11

i.t
4.11

5s, 19M 1545 ". "
Keglattred la. IHI Wit ..

Silk Traveller Name Officers,,
A business session and smoker were

held by the Silk Travellers Association,
Inc., at the Park Avenue Hotel yester-
day, Timothy Healy was elected presl-tlen- t,

tucceedlntf John J. Ttvohcy. The
other officer chosen are as follows:

Ilobert Nixon, .Gerald
Donaldson; secretary, If. iW, 'Smith;
treasurer, Charles V, Hall; board of
governors, Ouy Fprbes, Albert V. Sey-
mour, Mrs Twohey. ana Michael a.
Meyer. The association was formed two
years ago and now has a membership
of "SC. H was decided to forego
speeches, but the members couldn't re
ulst a short vaudeville entertainment.

vr York Custom Heeelpta.

UTILITIES STRONG

ON LIGHT TRADING

New York Rankers Buy New
Issue of Manchester, N. II.,

Company's Notes.

Public utility eecurltle.i were stronc
yesterday, nlthough little Mock clmnrcod
hands. A good demand cnuscd a nhnrpj
nuvance in American Light nnd Traction
common. The preferred also showed a
substantial upturn. Cities Service com-
mon went up nnd the preferred held nt
Hh previous level. Pacific Oas and Elec-
tric roue a point ln each Issue. The rest
of the llet was qblct, hut the lone was
firm.

it Is expected that more new fln.mclnR
will conic Into the market soon, probably
In the form of short term notes. Recent
OfferlniTfl nf hnrwla nliit nnt.a sr. reiinrtd
to be Eolnc well. '

William A. Read & Co. have purchased
.1 new Issue of (1,360,000 Manohcuter ,

Traction, Light and Power Company col-- 1

lateral trust fl per cent, convertible gold
notes), duo January 1, 1920, at 98 and In-

terest, to net mote than 7 per cent. The
Issuo will be secured by deposit of
51,600,000 of the oompanj-'- s first refund-
ing mortBage 5 per cent bonds, due 19fi2.
The company serves Manchester. N. II.,
and adjacent territory. Net earnings for
tho year ended October 31 last were
5130.21S, compared with Interest charges
of MSI. 819.

Ktockholdcrs of the Adirondack Ulec-trl- c

Power Corporation have been noti-
fied by the directors of a plan for Joining
the company's properties with tho prop-
erties and business of the Schenectady
Illuminating Company, .Mohawk lias
Company, SchenecLidy Power Company.
East Creek Electric Light and Power
Company and Fxllson Hteclrlc Light and
Power Company of Amsterdam. This Is
In substitution of tho plan of January
27. 1917, and must be approved by tlio
Public Service Commission of the Second
District, New York. If tho plan should
not be consummated during 191S deposi-
tors have the right to withdraw their
stock on or after December 31, 1918,
without expense.

Quotations foltow:
Dec. 27.

. .. 111,1. Asked
Am i.ignt k Traction. ..1M 203
Am j.igtit Traction pf. 90
Adlronlaek Elec Poaer 11
Adirondack Klec Pwr pf. 57

Am (Ja Klectrlc... . $0
Am lias A Klectrlc pf. 2S

Am Power ft Light 43
Am Tower A Light pf.... 72
Am Public Utilities 25
Am Public Utllltlea pf.. 61
Am 3V W A n ,4
Am 3V W A K panic pf. 3
Am Y V A I! 1st Pf.... C7

Power ft Light. 30
Carolina Power A I.t pf. M
Cities Service 203
Cities Service pf 664
I olorauo Puner 19
( olormto Power pf....... 93
Comwlth Pr Ry A Lt.... 30
t'omwlth Pr Ity A I.t pt. 61
Klectrlc nend A Kb pf... 93
Kmplre llislrlct Klec pf. 64

Federal Light A Trae... i
Federal Lt A Trac pf
Ca. A Klec Securltlea...MO
(iaa A raee Serur pt.. . 94
Idaho I'oMer pf 94
Northern Ohio Klertrle.. 25
Northern Ohio Eleo pf 63
North Ont I.t A Power. 11

North Out I.t A V pf... 51
Northern States Tower.. ..
Northern States Pwr pf S3

neurit Power A tVater... 3i
Pacific Cs. tt Klectrlc. 20
Pacific (jus A Klec. pf... !')
Pine Bluff pf 94
Republic Ry A LI Co.. 13
Republic Ity A Light pf. 32
Southern Cat Kdlsoh.... 78
Southern Cat Kdlsou pf. 94
Standard Gas A Klec ,. 3
stand Raa A Klec pt.. It

Tenn Ry Lt A Pwr 2
Tenn Rr I.t Pwr pf.. 10
rnltct Light A Rys 23
United Lt ft Rys 1st Pf. 54

IVr.tern Power 8
Western Power pf S

.,kin Hirer Power pf. 9S
value

NOTES AND BONDS.
Rate. Due.

Am Power Light 0
Am Public Service
Appalachian 2'ower C

Arizona Power.... (
Ark Val A !.... 5
Cape llreton Klec 6
CouectUul Power 3
Colorado Power &

Columbus Klec 6
Colombo. Power 5
Uall3 Klc- - Corp 5

i Sps W O A
Kastern Power A Lt.... 3
Eastern Texas Klec 3
i:i I'do Klec 3
Kort Dodge DM A 3.. 3
(Ireat West Pow deb... e
ilreat Wrst Power 3
Galveston Rous Ry. 5
Houihtun Lt.... 5
Houston Klec 5
Kansas City 3
Laureutlde Power 5
Ixiuls Gas A Elec C

Mid West fill 6
Mississippi River Pow.. i
Mia. Val Gas A Eire. 3
Mobile Klectrlc o
Muskogee Qaa A Elec.. 5
Nevada Cal Electric... 6
Northwestern Eire 5
North Ont A Power.. 6

North O T A ref,... 6

Northern States Power. 6
I Northern Texas Elec... 5

Oklahotns Gsa A Elec 6
Ottumwa Ry A Light... 3

Pid OAS (Arts).... 5
i lntgel Sound Trac L A P 5

San Dlero Con O A B.. (
I Standard Gas A Elec.,..

Southern Cal Edison. .. G

Southern Cal Das (
Southwestern P A Lt... 5
Sprinzfield Hallway r.

Tampa Klec &

Topeku Ry A Light ref. 5
Twin States G A E.... I
United A Hys ueo....
United A Rys 5
United States Pub Serv. 6

United Utilities C

Virginia A Power..-- 3

West Venn Power A,... 6
West Va Trae A E 6
Vrst Stales O E 5

Winnipeg Elec Ry 6
Wisconsin Edison deb.. C

.. 1,

CS

II
72
10
41
5)

fO
S3
5'.i

11

M
31

3

277

23
10,1

3!
S3
pe-

so
10

40
200
94

1X)

13
3

M
87

43
32
82

94
:i
53
61
97

7
21

3
12

i
in
!0
43

II?)
Par

1321
191

Ry Lt

E.

El
Co Kl

Ry

Lt
Lt

lie

Lt
U

Ry

1932
193.1

1613
1932
19(1
19U
1919
li24
n:i
1932
191H

191.
1902
1954
1W3
14

,1934
19?7
19 '5
Ifll
1914
1914
1923
1ST. I
1123
1946
124
1914
1941

mi
1934
19J4
1941
1140
1819
1924
1911
1911
1912
1983
19J
1934

' 1H1
1933
1911
1933
1V.3
3515
19.12

u:7
1911
1931

1M6
1913
1927
im
1924

Rld.Asked.

s

A 44

44
,"- -' - -

A 6

5
A S

6

ft

A 44
N N H 8

4 14
.. (5

J 44
4 4 S

28

Dee. 26.

151 2,1,1

44 K
It 14

7 72
U !)
34 41
43 M
72 76
23 !)
51 6.1

M 8!i
8 11

67 1

SO 31
44 f2i!
K 6
19 21
03 1(0
n 54

61 63
91 94
tl 69

: 10

40
230 300
93 tS
94 101
23 W
63 70
11 13

61 54
SO C3

83 87
13 43
8t) 31
(It 61

H 55
13 :t
52 53
74 81
94 81

5 7
19 71
2 3

10 13
23 20
04 CO

8 10
2) 47
fit IN

lid.
HO M

93

70 73
ki !)
M 9(
s; 91
90 93
Hi 64
91
54 M
914 93
93 IN
83

574
8S4

S3
'74 74

ki) . K,
92 94
20

fO

SI 87

IW
99
C)

81 5S

99
93 95

99
50
(0
82

90 91
67 87
82 85

1

$7
9 100
53 4

t9

37
88

8) U
84

t,3 112

53
58

93 91
54 94

W
f64
W
.. loi)

93

PUBLIC UTILITIES NEWS.
HACKBNSACK WATER Reports

for nine montns ennui nepiemner 30 last:
Total Income, 6572,091: net profile after
ocnen.e. and tales. 1376.979: balance af
ter preferred dividend, 5367,719; surplus
after common dividend, i:s,9is-- , previous
eurplua adjusted, 51,348.931; total surplus,

REPUBLIC RY AND LIGHT CO. Re-
ports, with subsidiaries, November gross
earnings. 54(4,294, Inc. 6118,658; net earn-
ings 5135,712, dec. 112,146; grosa Income
1144,218, dec. 14,(80; net Income 164 013,

624,326': balance after preferred divi-
dends 62S.070. dec. 821.224. Twelve
months gross 14,770,074, Inc. 6885,000;
net earnings 81.5(,293 dee. 397.208;
gross Income 81,658,146, 651,056; net
Income 5512.980, 5229. (18i balance
after preferred dividends 5321,495.

RAILWAY EQUIPMENT BONDS.

(Quoted on percentege bssls.)
nIKS. .,uo,j,l,.l,, .11(1.

Baltimore A Ohio 1816-2- .,5.25
Huff, Rock A Pitts.. ..1516-3- 44 "(.00
Canadian
Chesapeake Onla...i7--

Delaware A Hudson.. 1922

Krie Hllow.
isiim. iailonlsvllle Na.hvllle.1917.23

M'ehlgan Centrsl 1917.30

Mo, ifansaa Teias.,16
Missouri Par Ac 1917-2-

Mobile Ohio 1917-2- 44--

New Vork Central.,..1917-1- 44--

Norfolk Western... .1817-2-

Hart... .117.23 44
Peon General !'relght.ll7.28
St L Southwestern, .1917-2- 44
SeaboVrd AlrLlne.,.,19
Southern Pae (Ic 7.2;
Southern Itallwsy

PAH IS MABKET.

201

Ashed

994

14
H)

tm
93

95

W

67

53

94

75

4
95 93
91 2(
93

M",

92

61

53
74

i84

90

CO,

dec.

dec.
dec.

CM
6.50
(.30
7.00
6.10
(.50
(.00
8.75
(.00
0.00
(.5(1
7.W
7.(1
6.73
(.50
5.75
7.00
6.75
7.00
7.00
(.00
8.90

6.50
600
(.00
C.76
600
( DO

6 10
(.50
6.50
6.00
600
3 on
(50
(.00
coo
( 00
6.75
6.08
800
5 00
8 00
6.18
r.bo
cm

yesterasy were sj. r, 01 wnirn (41,2571 Bourse inreo per com. 56
was for merrbandlsM withdrawn boudod franca (0 centimes for cash. Exchange on
--..Mhniur. and 6284.722.18 fur reei-n- t Iniitn-c- .. v ..nrfnn. e? franc. 51 rentlmaa. ITIva vu,

Uos8. loan, 18 franc centimes.lucent,

Asked.

rentes,

7
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CURB SHOOTS ABOVE

EARLY HIGH PRICES

Advances From a Fraction to
Seven Points Scored Oils

' and Motors Lead Way.

The nctlon of the Administration In
deciding to take over the railroads bad
a strong Influence In the market for out-

side necurltlo-- yesterday. At the open-

ing largo advances were recorded. After
the first hour Sharp reactions took place
In several Issues, but this wns followed
by renewed buying and prices rose above
the early high levels. Trading was quite
active early, but late dealings wero quiet.

Advances of from n fraction to town
points were made throughout tho list.
Tho most Improvement was In the Inde-pene- nt

oil group. Midwest Refining and
Houston Oil both moved forward seven
points, Merrltt gained almost two, ami
rmctionai gains were recortiect nmotiK
the lower priced shares. Standard Oil
Issues were active and generally higher.

In the Industrial list the motor shares
were the most prominent. Chevrolet ro--

seven points. War stocks wero fraction-ull- y

blgl.er and Cities Service scored a
six point gain. Mining stocks also Joined
In the upwardl movement with substan-
tial advances In many of the lower
priced shares. Copper Valley sold wltiiln
a fraction of Its high record, aided by
the repot t that the company will soon
commence shipments of ore. An active
demand developed for Ilawlcy Mines,
which was dealt In for the first time.

llonds were stronger, with fractional
gains' In llusslan Uovernmcnt 5H and
Canadian government 5a.

Sales and quotations follow :

Sales.
KUW

100
200
200

U'U
4 son

704
3rl

5300
too
too
200

120
100
100
sv
500
700

5000
(00
500
400

tlM
21 W
200

3400
3.VH1

25ot1

1223

IM
lcl

1AI
20
20
2i)

4("
7JO0

1501
(73.)

100
110)

WW

1S0
lOOo

1100
)

270)
1700

13sm
9o0

1500
moo
2251
1300

100(10

130(1
2S0O

10
aooao

77M
133"!
t1
liH

IV. Ht

15V.1
l,.i

1.M0

3,Ol
IM"!

P
4)

INDUSTRIALS.
High. I.nw.

Aetns Ktplos t 74
Air Reduction. ...5 70
Am Writ Paper.. .1 2
lir-A- Tob Cpn.. 16',
Csn Car A F pf..t 44

Car Lt A Power.. 2
Chevrolet Motor... W
Cities Serv, old.. 1310
Klectrlc Gun t i
Kmereon I'bono... 54
Gen F.Iec rts
Hall Sltnsl t 4

lutcrron Rubber... 9
ljiter Lube Chem.t 2

n Ch a pr.t
Keystone T A It.. W
Lake Tor lloat.... 3
Lima Locomotive. J 48
Manhat Transit...! 'i
Marconi of Am. .. 3a
Msxlm Munitions.:
N Am I'uId A I'.. 24
Peerless Mot 124
Steel Alloys
Sub lloat v t ctfs. 114
Triangle F v I ctf 1

U S I.t A Ht Crp.J 14
U S Steamship 54
United Motors..,.! ITS
W-- Aircraft Cp.J 64
W-- Aircraft pf.t 42

OILS.
Anelo-A- Oil 17
Anglo An Oil rt...
I'ralrlu Oil ft Gas.253
Stand Oil of Cal.. 213
Stand Oil of Ind ..575
Stand Oil of.N V.242
American 4Jll....fJ 22
Harnett O ft V,..i 14
Ilo.ton-Wi- Oil.tS 2

Co.den A Co t 8'i
Coden ft I n pf..;
Cunitierl.n1 I A P
Klk llasln Pet....t
Klklsnd O A li.pr.i
Ksmerslda Oil Cpt

34
14
64

nil I i
Friar Oil 2 316
Clenrock Oil 2 (
Hanover ( A R..1 44
Houston Oil t 41

Hum G C O A 114
Inter Petroleum..- - 13S
Kenova Oil, a pr.
Jlerrltt OH Corp.: 214
Metro Petroleum... 91
Mldwrat Oil 57
Mldwr.t Henn....U04
N Oil t 1

Northwest Oil. ..42 Or.

Oklahoma OIL, .41 5
Okla on pr tt ii
Okla lh-- A Ref ... 4
Omar Oil A Gas.t so
Penn.Ky Oil : 54
Penn Gasolene 4
Red Hock O A G2 1

Rice Oil t 4.jpulpa Oil ft Ht ,
O A H.tll--

Un Pelroleuni...tt 2i

I'll Western Oil : i
Ventura Con O.l: 6
Victoria Oil n a.: 3',

irsi

7'.!

Ci
2

IC
44
Us

J!J
203

84
!( 2

4

24

144

124

104
4

i'4
164

4')

17

k
230
213
675
212

20
14

23
74
3.
IS
4

4 316

S

4

tt

4

44
2'.

244
4

11

204
4

94
100

9 10
64

4
14
r,;

33

54

SSs
r,

24
MINING,

lino Acme, cop Hill. . is, i;
1 Als.ka-Il- r Col 3let. I,
50)il Atlanta tt 8 8
16 Illc ledge Copper. 14 1',
looo ltooth tt 4 4

2ort llo.ton ft Mont ..t 41 34
2ftO Ilrad.haw Cop M.t 2 IV
160,1 llutte (' A Z v t P. 51 4
l'oi) H,nte Detroit 4
;V.1 C.liilonls ...tt 43 41

.'.(rt CI ft Jerome ;i
52(.1 (ans,s ( epper. . 14 1

it) CH.hluir t 4 4

1M0 Cer S M ft M. prt: 40 41
!"i Cprro Gonlo Mln. 14 14

1104 Cora River Mln.l 24 2S
jm Con. Ant Smedt. 17, 14
20MCons Cop Mine... 7 'SS
f0 Con. Home.teacl t 23 23
3) Copper Valley...: 14 1

WA Crrs.on Con Gold IV 44
2 Crown Reserve. .t 22 21

two Kmma Con. t A S
WO Fortuna Cons...t 40 )

14.V1 Olb.on Copper...: 2A 2'i
90 O Verde Ext Cp.t II t.

1250 Hecla Mlntng ) 44
5400 Harrravrs 1 11

400 Howe Sound 14 34
ir0 Indeiiend Iad...t 44 4
4(W Internal Mines. .tt 16 . 11

. 501 Iron lllo.oin,...2 4 S
1200 Jerome Vnl a pr.t 4 f,
1200 Jerome-Prsc-- t Cop.l 3 24
4500 Jim llutlcr tl 7S 76
1000 Jumbo Kit til It
1V Kirk P G 51 Ltd.t 50 51

Si) Kerr Lske 564VH La Ilo.e Cons 4 4
7W l.avelle Gold : .1 I
3D) Magma Copper,, . 42 2$4

i...t lersii ,.
T e

2l 3lason 'afiey.... 64 4
1100 McKIn Uar t os b
2i Mlllord Coppr..: 14 1A
son Monster Chief....: A
UWI Mother Lode rt 27 2

So) Mother Ltxle new. 24 24
2000 National Is...tt 5
4.W0 Nat Zinc A Ixl.tl 27 25
SOOONewray Mines
2wi Nevada Ophlr t 21 21

70 New Cornelia : 154 144
2M)0 Nlpla.lut Mlnee... 4 84
5f(1 Slion Nevada... .11

500 North llutte
KW) Ohio Copper 1 1 4
1200 Pole Star Cop..t: 22 20
Vm Port Con. Cop. .4 1.1 22
?2o,i Rawley Ml"e..,,t 14 14

300 Ray Herc-nlr- 2i S'l
1001 Rex t 11 11
COOO Rochester Mines.. t 31 23
Md) St Nleh Zlnc....t: 6 4
limo ssnta Rita ,. 4 4
1500 Stand Sll Iad....
l.'Oil Sueeeaa Mnlng..,4 10 1)4
3304 Temlskatnlng ,...t 80 28

200 Tonopah Belmont.. 3 3
2550 Tonopah Exten.,..l 1

12om prt Hull on 4
1600 Trov Arlsona....tl K 16

100 United Eastern.... 34 .14
pun United Verde Ex.t 84 831,
ton ntah N.tlnnel H

1000 title. Mines tt It 11

700 We.t Wild Cnns..,t 67 65
230) W'Csps Mining,.,. 4

HONRS.
82000 Reth B Ct 2 7 nts.t 954 554
81000 Can Govt (a 1 044 934

WO O E (s 2 1 n. 161. 584 184
30(10 Kl (a nti, 120.2 634

3S00 Rus Ovt pew 64S.: 43 41
24000 Hue Ovt (4 t 60 48

lUnllsted. tSelle cent per share.
xKx dividend.

'I0TOON MARKET.

10

for st ' on the

Last. Chgs.
J4 4

644

16
44

2
59

34
2

4
t
Vi

li2T.
44

3

24
124

6
11

14
54

It's
'..

4)

17

3
212
213
65
242

h;

3S
IS
64

2 16
4?i
3

2a lj

It4

tl'

f93

44
134 4

2

:4 ii
i

101

64 42
44- -4

144
64

41
54
4

4
ft-1-

2) 10

,s 4
4

IS

I'i
4

41
14
4

44

ITi
4

40
14
24
14
7

23

14

"a
40
2A

44
11

34
44

Id
S

.ft
77
14
M
e
4

1

214

64
b
14

27

i

21

S4

-
7
6

-

H

2

2

f

- '
s

i

3

7

.

'
i-

.
!' 16

1

4

3

4.'4
4

4-

14
31 ..'
.1

S3

m ..
..

11 ..
..

64
4

10
29

1U 43-2-

15

344

934
844
584
W
43
49

'..
--fl

's

U

4
?i

4
tl

43

4
42

41

4
vi

4 4
4

4 A

U

4 4

4 4

34

50

(7

1;

4 IS

8

-- 1

41
H

3

!

Odd lot.

LONDON', Dec. 27. The money market
was surprised y at the announcement
that the rate on treasury bill, .had been
reduced to 4 per rent. Thla Indicates that
the authorities to force the banks to
reduce their deposit rates so as to divert
their large deposit funds and forthcoming
dividends Into war bonds. It Is believed In
certain quarters that after the depoalt
rates hare been lowered the bank rat will
come down early In the new year. Dis-
counts were lowered In sympathy with thetreasury Issues.

Stocks were quiet, with moderatestrength In horn funds, foreign rail and
mines, hut hardly sufficient' business else- -
wnere pucea,

Consols for closed 84 tit British 8
Receipts the Custom PARIS, Dee. 26. Trading

from

JI4

43-1-

wish

money
dutlte House quiet per cent, loan, 984;; llrltlsh 4 4 per cent.

loan. (8 4. Money, 4 per cent. Discountrate, short bills. 4 4 per cent.: thru.
month bills, 44 per cent, Gold premium
at Lisbon, 110.00,

I o

METAL MARKET.

Local copper Interests say they .would be
glad to receive definite word from Washing-
ton regarding the poaslblo price fixing nf the
metal. The price of 234c. put Into effect last
September was to bo subject to revision a tier
four months.

DOMESTIC PRICKS.
Dec. 27. Dee. 26.

Rid. Asked. Illd. Asked.
Irarl. epnl 8.70 .... .70 ....
Spelt, K S L, spot,, 7.(24 7.874 7.60
Spelt. E S L, Feb... 7.75 8.124 7.524 7.874
frill, snot
(Antimony 14.73 15.00
lAlumlnum 88 50 38 00
Quicksilver 1116.00
Pig iron. Mo. 1, IP 83.25

lie iron. no. ir nnPig Iron, basic ll.M
ltg Iron, plain. No. 3 .... 13.75
Bess Iron, (Pitts) 15.8)
Dei. billet (Pitts) 47.30

Copper, Government price, 23.50c.
t Market nominal

OLD METALS.
(Quotations nominal cent

During
Copper Prieee.

ltvy cut and cru.. 2300
llvy and wire 21CC322W

Lit and bottoms,,. II.MvtjId.O,)
llvy luach conib....21.0lr2l 00

llrass, heavy 14 0)I4.6
Brass, light ll.OOJjlir,
No. 1 clean brass.tur.13 op814.30
No. 1 comp tur....lB PtVoTll SO
Lead, heavy .a C.7inJ 4.00
Tea lead (00
Zinc, sct.ip 3.360 (73

The hityinr prices are those

Price.

larger dealers will pay; selling price art
market quotations to consumer.

PRICES.
Dec. Dec. 21.

Spot , 10. 10.
Future. 2V. 299 I(s
Strait- - 9)3 10. loa

Sales; Spot,' luv tons I futures, 3 tons.
Copper ,

Spot till ill
Future.
Ulectrelytlc 125 123

sales.
Lead-S- pot

M3 130 10s
Future. 10s

Spelter-S-pot

(34 164'
Futures 50 60

OIL

Oil. ...
Atlantic Ilitlnlng Co....

Co
Uurkeje Pipe Line Co..
Chesehrougti Mfg Cous..
Colonial Oil ,.
Continental. Oil C ,
Crexent Pipe Line....;
Cumberland P L Co Inc.
Kureka Pipe Line Co....
Galena-Slcns- l OH Co..
Galena Signal Oil JJ..
Illinois Pipe Line Co.;..
Indlsua Itpe tl.tio Co.,.
Internet Pet Co:,.....
Natlnual Transit Co.. ..
N V Transit Co
Northern Pipe Line....
Ohio (Ml Co
Penn Mex Fuel
Pierre Oil Corp
Prairie Oil A Co,.
Prairie Plpo Line Co.

Solar ReAnlng.Co. ...'..,.
Southern I'll Line Co.
South Penn Oil Co
S W JVnn Pipe Lines.
Standard Oil of C.I
Standard Oil or Ind....
Standard of Kan....
Standard Oil of Ky ..
Standard Oil of Neb,...
Standanl Oil of N .1....
standard Oil of N V....
standard Oil of Ohio...
Swantft Finch Co
Union Tank Line Co....
Vacuum Oil Co, .. .
Washington Oil Co
St Oil ub "en Mc-"- .i

St Oil old stk -- all on".

.400

1270
1770

nk

dee. dec. 70,.

of to
last

here fair and
llrm and at

Sale
Am. 114
Am,

73 73

Arlrona Com M1!
Cal.

44 44
5i
44

7'i 74

34

64
52

C4
9c

North
Old

Creel. l"4
Con 214 214

54 54

24 24
1r

Si's
Con

7T4
24

51

Boston
Maine.y pt.... S

1SI
72

Maine

Old
12f

Union
.A

34

West End

......
Agr Chem pi
T1..n.l

mr.: iu i.
Am pl

W 1

Art
170 Cuban

140

S0 4.cn ..1-- 3

pf. 13

Oas
Pf

70
113 I'n 44

fn 2d
224 Ill
COO

1133)

In

W.I
(XX)

Tel WJ

97

Rid
Am on ....

O
W
74

Boa Ely
Hoe

Boa
..

Crown

JJ

14
A

old .01
17

.(5

.16

5.0

2i.oetjii.to
210oal4.M

00q
(.174

6.759
(.COd 7.M
which lha

the

LONDON
Till 27,

,,.,..131,2 1304

110 no

No

10.
10s

(la.

Oil

124

463

.87

27. 24.
Rld.Asked.

520 550 FIO (30
425 450 430 440

201 225 2,0 221

42.V 401 425

12i) VM 120 123
193 1M 193
1D 120 123

123 12.4 123 130
lSS ' 144 WO 153

9

134
180 190 145

101 IC)
2S4 290 23 2S4

114
20 31") 291 401
232 2 M 234 243
23 SOrt 270 2M1
173 IV) 170 mo
200 26) 215 253

lof. !.".

214 214 210 215
571 551 575 643
415 413 4M 4(0
21 SOo 2) 3(0
443 r.11 47". t&)

510 493 500
21 243 237 2(2
3M 4O0 SSI 401

1H 100
M

215 325 315 220

.. 1735

In of ICnRlnnd Statement.
LONDON. ank of r.ngland'a

weeklv statement' Total reserve decrea.ed
141,000: circulation,, Inc. i.9o(,o(V); bullion,

Inc. X76I.P73; other securities, dec. 223,001;
public inc. 5,C53,ft00: other

4.4.5W.0O0: reserve,
000 : Government securttte., inc., 443.010. Pro-
portion reserve liability, per cent. ;

neck, 15.54.

r

STANDARD ISSUES.

BOSTON.

IIOSTON. Dec. New York
a lessor degne mttitng share,

Trading volume ruled
inHlntslned a strong rloe.

Other shares stTcng, particularly rails.
msiy:

Open.
160 11

y.luc pt 40
?4 Ahtne, k

570 Als.ka 2 24
Anaconda 274 5ls

413 104
2t.3 ti Aril.. .. 544

21 Cal. A Hecla 42,1 421
330 Cop. Range 454

i Davis-Dal-

llutte !

Franklin 44
Granby

'Hancock
421 l.land Creek U

l.land Creek pf . 4)
Kerr 5
Mke 54

6 La Salle 14 14

r.jMoh.i:c 594
lo New Arc -

New liner pi
243 Nipisslng k'i 5".
IW Oilbway !(:

: Butte 13

110 Dom o
HO Osceola 5(4 f.'j

.) Pond 14

103 Kay
3'OSai.ta Fe &)c do

10 Shannon ,

St. Mary's
100 A Boston.... 3 3
151 Superior '

Trinity
50,) Tuolumne lr
111 1' S Smelter

iw, l' ,s Smelter, pf.. U. V
Utah Apex 24

4lii:tah
lis) L'tsh Cop 7.4
in Victoria 24

Wolverine
RAILROADS.

A Albany.1224
ll Klevated..
el. Bo.loil & ?

C J S
Fltrhburg pf ... . 474
Ma.. Klec pf .

5 Central.... 7

New
Colony..

Rutland PL.
Pa4fic in

Vermont Mass.
112 West End....
in nf

MISCELLANEOUS.
A eh.ni

Am 844
. .... .r u

14 10.'s l"?'i
:4 Wool w
613 A G A ..... !'.Metal J

Cement....
5 Edison Elec

Elec
o Int Port

Mass 3

Mass ( f'
C 1st I'f..

Metgenlhaler ...i-lJ1-
.

5 Pow 234
Swift v..tW

Dnig 1st pf...
2 Drug Pf...-'- ;

United Itult
Cnileel Shoe......

5 United Shoo pf... 254
Ventura Oil 4S

250 Western 7V4
BONDS.

$7000 A (1 A 5e.... J6J4
C J A S V S 514
N 13 6

i.ll"rty
iberty 4s? 1913...

Liberty 1547...
BOSTON CUKU CLrUSIJMU

Hay State .07

llegole
111,14 Mln......

A Mont.
Butte A Lon .13

Butte A l
A Arts.

Calaveras 1
Re,

Con Arls ... ls
Corte
Champ .M
Chief Cons..
Eagle 11 B 2
Earl Egle,.
rortuna
(I Lake..
Olla Cop....
STnii.hlnn .. .01
Home Oil...

31ll.U.

Ask.

1

14

14

toll

.04

iiaid. t"uU paid.

14.73

pound.)
Selling

(04714.(0
00012.114
004314

Dec. Dec.
Rld.Asked.

174

123,

TPi
124

124

1201

tone

Haven..

High. I.Zinc

Lake

Sup

14

84

554

5S4

i::..y
TAT

Ccm

1234

1104

m
c

141
123

764

110

254
44

80

764
014

93

13

16.00
.... 1116 00
.... 88 88
.... 54
.... SS.M
.... 66.16
.... 8

13. SO

19 20.00
C Z50

174 15 18

I1 57 91

IV 41 10 40

1110

59
124 13
12 13

93 93

24 AH 51 .38

10 11

93 (l

52 k' 81

2k 3:1 23
..

18.54

In In
In

Su.ii

Last

13 40

.3

59

43

40 Fast
23
01 71 71
3)

53

20 5)
10 5

41 .Ma 4
2

13
11

50 50 51

m

41 41

23
11 11

31 81

27

13

8(3 M
83

14

32 .3

43

20

13

29

50
Mis.

40

N

SO

85

51

74

5)
92
2i)

81

74

4

13

13

61

ill

41

81

00

84

16
It
14 60

00

30

29 29

67

80 23 25

i'1 67
13

(o

91 90

27

In

10

t;

11
41

14
674
10
5.4

12)
414
44
k

71

74
52
SI

5
64
I's
4

51

63
84

41
M4
174
214
dor- -

64
i

3
44
34
1.4

43
4.3

2A
54

774
24

31

61

474

74
2'4
55
2)

111

83
31
45

84
:. . .

12r, Am

2

lllv

100O

Dct
1

-

.195

Con

1134
414

4

83

a
12

1)
1:3

11

r.i
91

in
3.14

114
44
73
lit
ii
254

794

764
914

93

Humboldt .. no
Iron Bios

75 Iron ... 13

94 Jer Vrrde 60
,65 La Hone ,,,, 10
.29 Majestic
.16 Mex Metala. .25

.04
14

wo .rung,, j.
Z

eJ

nstito. sa
a. i ej

V Cornells... 11

Ner Doug..,.
Nlann Ner.. 14
Oneco 23

Onondaga
Hay Here... 3

03
D U. Ill.rnl RA

.Mi(S W Miami. .73
174 tl Verde Ext 364

Victoria Mln ..
.70lYukon Gold. 14

'Part

47.50

Dec.

note,

prl-e-

114
4)
7J

l
104
59

420
424
44
9
4U

71

65
61

5
34
14
6

614

4
4

li.e
11
40
534
174
214
CO"

5i
50

1
44
34

44
4T.

24
10

774

1234
00
2t
83
61

8
"

2'4
92
:")

1104
81

35

43

SK4
8

lo4
n

4
r,
)

121
13

744
54

91
111
334

1M4
44

75
113

41

254
44

50

764
614
fc'J
93

2000 M.lo M.M M.W W.20
l 87 57 Mi 60

15000 4. 07.20 90.60 07.20

Cop.

Hid. Ask.

57
Cap

29

1

15

Rills

.751

1024

.5
.41

H4
.63

40
.31
2!

16
1

.26
144
14
IA
.25
.23
34
.01
1

u
17
t
i

COTTON SAGS AFTER

HITTING NEW HIGH

Advances Meet Big Offorinfrs;
Southern Selling Heaviest

in a Long Time.

Increased offerings mct'n further ad-

vance In tho cotton market yesterday)
and nfter making new high record
prices reacted. January sold off from
30.10 to 29.80c., closing at 2!.Slc, with
the general list closing barely steady at
a net decline of 10 to 23 points. The
recent ndvance had left the market In
A.somewhat easier technical position and
,had liroucht. out freer Southern offer-Ing- e.

Moro Southern selling occurred
here yesterday than for some time.
Scattering liquidation nnd local selling'
for a reaction on tho decline also were)
prominent.

The market opened steady on a re-

newal of Wednesday's buying movement.
January contracts sold early to 30.21c,
or 2S. points net lilKher, and March ad-
vanced to 30,10c. and MiIJ- - to :9,S0c. or
about 17 to 22 points nbove tho previous
close. Trade Interests bought on tho ad-
vance, but the readjustment resulting
from tho naming out of December was
pretty, well completed when January sold
abovo the highest prlco December had
touched. Demand soon tapered off and
tho market turned easier In the after-
noon. Closing prices were at the day
lowest, with tho. near months relatively
easy.

The (lovernment's railroad announce- -'

ment wns considered a bullish feature on
general conditions, but Its) Influence on
the Immediate cotton market was ex-

erted Indirectly through Wnll Street
hannels. No. change was reported In"

the ocean freight situation.
Export, for tho day, 26.5S2 hales, making

2,at5,544 .o far this season. Southern snot mar-ket- s

unchanged to 43 polnta higher, with a fair
volume of tnstnes.. IH-a- l spot market cotton
was nuiet snd 23 poluta higher at 31.73e. foV
middling upland; sales nil; delivered on con
tract, 2,ri. lisle..

Range of price. :
Open.

Jannary. 30.75
February
March S1.nl
April 29.(2
May.....' 29.65
June ,
Jnly 23.13
August...,,
October 27.W

29 63

COTTON STATISTICS.
I.sit

Port ieee'fji...
Export
Exports season..
Port stocks......
Interior receipt.

Thursday,

...1.294,231

Interior shipment. . 26.171
New srrlvsl... (92
New Vork stoiks... 132.5I2

IJverpool Cables middling 18
hither nt : middling 17

higher ; American
Imports American 21.() Futures
meady. to 30 niftier; 17

24 pet higher.

STEEL AND ORDNANCE STOCKS.

Did.
Sm .a 4Yt

Pnw....1C
Alias - pi.,
Hsb A Wtl...l(0
nn... k w.. .

E W pf 75
i' .. .. v t v ' :
Carh Stl 1 pf l
Carh Stl 2 pf 30

53
Du P P llew.277
Eastern Stl.. 58

S0.S1

no.io

29.81

28.21

Chi

74

21.37.1

4(1,4I

3otk

7.ow.

29.43'

27.98

29.81-4-

243-4-

130.0W

210 sti i' 1701 I
ttltlerc Pow

lot' pf. .111
Stop-Alle- .. ..

431 2

folPenti i
ovscovlll Mfr... .

WThomas
23
MlWoodward Ir..

OUT OF TOWN MARKETS.

PITTSBURG.

PITTSBURG. Deo. rioe

with fome Improitment
of tradtn;. Summary:

M Columbia O A K.
275 Ind Brewing ... . 14
f.WMfr. A 11. ,. 514

Fuel (i4
101 lltts . ...

lft.i lilis Jerome lf
lMu Pitts Mt Shita..2lc

W Puts Oil A Has. . r,4
10O Ho.. f-

ell Pli-- 154
83 I' 1, Steel 54lOWestingh

215 We.tlnah 174

list

.21

iaue sup 114
2d Nav i0

M4

HI 234

Title
Com

pt,.

Sears

Ask

alley

Ilea.

Cold

,.1W

20.31

29.81
29.(0

,3

79.85

21.49

29.01

1.M1.4.-.- 3

4.335

PHILADELPHIA.

2.W
2.14
28.84
27.96

23.604

15.432

Spot
point, 22.C..I. good

2t.92d .ale., 2.010. 1.0O0;
44.(.)1, opened

point, closed dull.
points

Alias

Hlls..

Colta Arms..

:i!33

26.562

Emn
Enin

Here

....103
Steel.

Iron.

hlgh'-r- .

Sales. Open. High Low. Last

SUip!

Cop

Mlnee
Sewer

II....
Lie.-.,.- .

1,241.

31.044

044.891

17,144

PHILADELPHIA. Doc. slocks
etron?, hohltni- - advance close. Entire

improved in Summary:
Sale". Open. J1UH. Low. Last.

1 Alliance Ill.ilr .
1 American 7

Eire Storage. . .

Ie'hli.'h
23 Ktntrn valley

Penn
Plilla Electric... .

1UI. - K i
Phi la TTaetion, ... 70

485 Tonopah llelinout. 24 3
Tonmiah Mining., 3 34

243 tin Traction M 33
Oa. Imp C

6 W Jersey A S S.. 43

BALTIMORJp.

RALTIMOItE. Dec. Oil
the rallying rharpty from it!
price ami closed near the high, Smnro
Sale.. . . Open. Ln

Petrol... s t
it. . on ru.rr ;n

Cosden 5

aiit'oaden 34
170 Davidson Cl.rm... :s
275 Houston Ol'. 31
219 Houston Oil pt...

MnrylaiKl ... 75
20 Mi Vernon ... 70
v. Northern Central.

114 Pa Water Dower. 31
lie) 22
loo A 23'i 234lowajinnd SH 24

CHICAGO.

CIIICACO, Dee.
Washington caused better demand
general Improvement In prices.

Swifts, Carbide-Carbo- Chicago
Pneumatic Tool gained points.

Summary;
' Olien.'lllgh. Low.

Am Radiator jii)
i,i Aiu nuipoimcung,,.., .)
155liooth I'lsh 174
jim i hi e ct i pi 14

f5 Pneu Tool

ngn.

Ask

Salt

KM ser
200 Chi ser

15 Chi A Tt.
62 Kdlton.. .,

60U Diamond Match.
Hart S A 51

pf

pf.

1225

pf.

HI
.103

Mont Ward pf
i arnon pr 114

51 Public Service 72
175 Peoplca Cas
904 Roebuck. 130

Stewart Warner.,.. (3
1(24 Swift HI

Un Carbide 47
10 Paperboird,,.. 15
25 pf !

TORONTO CLOSING.

Bid.
Adanac 10

5
Beaver 27

Chamb Fer. 10
Conlagas ,,515

20
Foster
(II fiord i4

Could
Gt North ,, 4
Hargraves , 9
Hudson
Kerr Lake,,6.00
Keimtieek ,,

Apex 6
Boston Crk, 21
Davidson ,, ..
Dome Ext.. 10
Dume laeke 13

Dome Mines
Reef..

Iloreestake. ,,
Holllnger C4.90
Klrklani L. 20
Mclntvre

...
,...2.033.514

C

2H

14
64
04

12

1(1

41

29.00

week.

l.'ft'NIIe.-n--

Winch

IDOhIO
I'osl

Ca.

1

Unit

COBALT,

m 31
14

11

21 03 II
02

2)1.70 14

27.83 II

17.1
27,133

494
24.041
27.M4

dull;

Rt

2,1

to

21
S A 63

218
P

4.W

S

25
R A

A3

I.

42

A !3

50
54
214

70

pf

65
2.

onn

1U

1'j

12

25

11

20'.
14

514

(2
(OO

25c
."4

S7

254

207 I'n

X2

60

SI

4
11

8

34
20
(01,

4
70

l'.y 234

n.,

1115

131

We

strong
In volume

14

414

IOC!

23c;
('.'

93

to

V.
70
24

21
r.r,

feature-- ,

High.
Atlantic 34

united

Wilson

Crown

"4

3

day.

74
24

71
72

v tl A 231.
oil .... s

a

2

3 250

ic

225

....

ti

1

13

7

15

14

..1014
..1.14

Jl

12

l,-

3

94
13
43

1(5
1(1.

111

84
134

.1 so
16
91 91

Ui
MrKlnley .,
Mlninr Corp ..
NtnlsfUmr
Ophlr n

S.147

Did.

514

well

794
234

dull.

,1004
1014

1204

ma.

ivterson L. 10
Right of W.4.43
Rochester ....
Silver Leaf.. 1

Temlskam... 27
Tretbewey., 11
Wettlaufer... 4

Out... 4
PORCUPINE.

Moneta 7
Newray
Pore Crown. 23
Pore Imp.,., 2
Preston D 24
Schumacher
Thcatip 71;
Teck Hurtles ,.
nsuaie 1

W Dome ;i

.H.M
31.19
21.9.1
29 61
31.51

lJSt

L532.2S6

115,1!

Ask.
40
"3

211
111

2
6

107

4M
25

,4
14

(2
V

2.V

o
134
87

-,

354

much tone.

21 21 21
(ia 7l 79 79

20 444 4C4

:)

2T,

674
43

Si

72

10

42

34

k

1

(3

15

00
574
M

70
3

33
C74
42

again

Last.
84

Sf.Va
6

54
28

.4
71

(i)

84

In
a and

Sears
to 4 Bonds

Sales.

tey
Chi

lira 3...
ltys 4...

05

364

8221

S

4

b'.io

31

5.75

414

114

54

894

43

4(4
14
1

155
102 lOOli

1014 101J,
1034 1034 1034

,n, iiu in
564

454

864

314

114
514
574

1144

Rose
,,

...xrji

York

E
in

Krist

C,

vesr.

8,

C,

and

(.14
41',

(ties 464
114

244
274

.3,

low
ary:

404

234
234

end

894
184
13

114
73
54

181
454

15
84

Ask,
68
51

SS3
6C5

12
11

6.00

41

26
7l

ii
is

li

CLINCHF1ELD COAL CORPORATION

7 Cumulative Preferred Stock
The undersigned a Transfer Agent of tho 7 Cumulative) Prrforrcrl filnkln? Kunrl

Stock of Cllnchflcld Coal Corporation, pursuant to tho provision respecting said tnclc
setting asklo a Sinking Fund at tho rale of 2J cent per. grow ton, hereby given notlro
that there has been deposited with It, In accordance with said provision, 12.1,173.24 avail-

able for redemption of such stock on February I, 1018. and that it will receive scaled
tender up to 12:00 o'clock noon on January f, 1018, for tho salo to It of such lYefcrred
Stock at a price not exceeding 120 of the par value thereof and tho accumulated and
accrued dividend thereon. '

THF. NF.v7 YORK TRUST COMFANT.
Transfer Agent",

ny H. W. MOUSE.
Secretary.

New Vork, December IS, HUT.

ur.lntn Mlttturl Rlvir
Rillrtid Ctmpmy In Nibratka

CinitlidaUi Marlcafa
6 Par Cant. Baitis
DUE JULY I, 1918

NOTICE IS HEREBY OIVKN THAT In
fmrauance of a Trust Mortffagi Deed execute 1

England Trust Company, Trustee,
by the Burlington A Missouri River Hal Iron.)
Company In Nebraska. date4 July 1, 1H78.
the following fi Consolidated Mortgage
Honda due July 1, 1HIS, of said lUllroad
Company, secured by said Dec of Trust,
have been drawn for payment, via.:
One Hundred and Forty. live (14.1) Bonds

1

as
48
fit
87

100
230
253
7S3
3.54
SS7
370
40O

piWu KtmKnt OUIimriiC01 lies 1H36 24H.5 SUIS 3587
OAS 1311 1S74 3487 8044 357S
700 1300 ISM K50O 100.1 MOO
734 IZ71 1SWO 2571 303 30O1
747 1318 162-- 1 2574 3173 .'1054
7&.1 132V, 1S31 2AS1 31S5 3M7
S14 13X1 2033 2000 310.4 3701
8(15 1394 2101 2711 323U 37(314
SCO 144S 2163 77AS 328 3773
S03 162S 2185 ZS7t .3.121 3775
Ron 1833 2170 3S9S 3.150 305)
PS6 1800 2204 2011 3.154 4011
DOA lata q?o ooi. nxaa aorr

401 1033 1822 2343 29.IH '3430 4134

4310
4143
4240
4250
42SO
4.10R
M04
M73
6XIIS
(11)4
1)103
P300
OMI
0030

U 1005 1A67 2413 2B32 3480 4133 104.5
4S7 10(18 1740 2470 295V 34KS 4148 1OIS0
533 1078 1753 2473 2999 S4S9 4157 10733
800 1173 1S2U Z477 3034 3541 4202 11093

1183
and Twenty-nin- e (39) Bond 8000 Each,

Numbers!
34 04 103 259 409 C.I It 781 SS0
311 118 IDS 313 4S3 041 777 Oil
07. 121 200 325 597 723 797
WO 148 222 391 623 753
The bond, bearing the above numbers will

be paid at par at the office of the undersigned.
13a Devonshire Strict. Uoeton, Mas... after
the First Day of January, HUH. from which
date Interest nn said bands will rease In
eonfenrdty with the term, of the Tru.t Dee I

Tha Naw Eitfland Trust Camaany,
1 KLbTEc,

by JAMES It. HOOPER. President.
Boston. Mas... December 14. 1017.

CONSOLIDATION COAL COMPANY
. ...rr,- - ...... 7a a..'.- - ..... .

To the holders of the Honda secored by the
nril .Mortgage Consolidation
Coal Company, dated December 1Mb,
lauet

Tou are hereby notified that under the
Erovlstons, Article .Seven First

Consolidation Coal Com-
pany, dated Dec 15th. 18'JB. lo the Ouar- -
anty Trust Co. as Trustee, which Kort- - i

gage the undersigned has been substituted .

as ifusiee, mere liu.e been drawn lot)
onnn. or tne denomination or gi.ouu out-
standing tinder said mortgage numbered aa
loiiutvs;
:
22.
41
48

or (he

of of the
of the

of

by

45

51 75 110 205 510 521 671
61 ! 131 212 615 525 689'
65 102 182 214 513 bit 692
7'J 124 129 252 621 551 686
73 127 111 451 528 575

The owner nf e.ch such nutnbernd bond
will be 'entitled to receive from the unders-
igned- nt Its office, 55 Cedar Street, New
York City, New York, on and after January
let. 1918, 11,050 and accrued inlerest to
that date, und on and after such dale all
future Intereat ahall belona- - to the under- -
signed as Trustee, for the purposee of the
oinsmg e una provided ror in eaiaMortgage.

ISITED STATUS MORTOAHE AND
TRUST COMPANY,

Submliuted Trustee,
lie It. I,. CEREltO. Asst. Seoretarv.
KU1.H ll.VKEKV COMPANY

llrst Mortgage A tinld Donds.
The undersigned hereby give notice that,

Durauant to the condltleins of th" mort- -
gtufn to secure the tlrst mortgage 6 gold
bonds or Kolb ltakery compan. uiey win
receive, until Jnnuary 2nd, 1918, written
nrononala for the .ale to them for account
of the Sinking Fund of so many of such
oonas, at not to exeeeu lua een.i aeeruou
Interest, as may exhaust the sum of
Forty-tw- o thousand Dollars (t42.C0O.O0).
The bonds accepted must be delivered at
our office before 3 o'clock 1 51. on the
date mention!.

HAItVEY KISIC A SONS. Depositary.
42 Cedar Street. New York City.

Dnteel. Now York. December 21st. 11)17.

SPOKANE VALLEY LAND WATER CO.
On December 17th, 1917. Wm. Wenver

neaton. irusie oi in- - vpoieiine- -

Land A 5Vater Company Consoll Inted Jtort- -

s.g. uunu., .i.t eiiirer--- .....vw uui.u.
for redemption on January 1st. . at 105
and Interest, nt the office of Day A lleaton,
80 Droadway. New York.

Nov, 2nd. 1917. D. C. COIttllN, President.

DIVIDENDS AND INTEREST.

UNITED VERDE EXTENSION
MINING COMPANY

233 Uroadwny
Nw Vork, I)ect'!iitjr 14th, 1517.

The liarJ of iJlrectorn nf the Unltfif
Verd i:it(nilon Mlnlnir Comnnny has thli
day dccUrctt a quarterly dlvldtnt of fifty t

crnts per unare arm n t'Aim umnt?n'i oi
U.tnty-flv- e cpntu pyr nhtrt and a dtMttlhu-tlo- n

from Hrnfrvea for Ucpletion of One
dollar .ind fifty cents ptr ?har, on tho out
smndlnic cunltal Mo.k. maitlnc n ttttnl
payment of Two dollars and twenty-five- )
cents per share, paynM Kehruary 1st,
1 9 1 tt. to stockholder- of record at tho close
of business J.inu.iry 3rd, UU.

C. I1. SANI. TreaMirer,
ATLANTIC CtlAT LINK DAILROAD

COMPANY.
Intere-.- t of five iier for fiscal

year ending December 31. t, 11)17. will be
paltl upon the Income Itonds. dated De-
cember 12th. 187. of Hrunswlck and West-
ern Knllroad Company, upon presentation
of such bond, nt office of flufo Deposit
and Tru.t Company of llnltlmnre. No. IS
rioqth ftreet, ialtlmorn, M.irylnnd, nnd
upon proper receipt therefor being en-
dorsed upon each bond.

II. I.. nOUDKN.
snd Secretary.

The Public National Bank
Or NKW YOHK.

New Vork. Dec. 117.
The hoard of directors of th Public Na

tlnnHl Hank f Nw Vork has this day de
clared a (livuienu oi iwtt anu uiie-iin- u

I2ST-- per cent, on tho capltnl stork of
!hl Hunk for the nuarter ending Dec, 31,

of record nn Dec 7, 1917
rnAUT.KH h hau) yiv. rwh

New York, December 27, 3917.

THE ALLIANCE REALTY GO.
The Hoard of Directors nf this Compnny

have thla day declared n. dividend of 1144
on ths outetundlng enpltal stocl; of tiiu
Company, paynblo Jnnuary Hi, 1JIV, to
atoclclioMer. of ieeor.1 nt the closo of
buslnca. January 10, 1'1

HOWAIti) W. KMITI I . ry.
TUP. IIANOYDK NATIONAL IIAN'K

OF TIIK CITY Or NKW YOKK.
New York. December Slat. 917.

The Doard of Directors hue this day
declared a dividend of 81X IT.rt CIl.N'T.,
and nn extra, dividend of TWO I'lCIt
CENT., payable on nnd after January 2nd,
181H. The transfer books will remain
closed from December 22nd, 11)17, until
that date.

BI.VBn 17. IVHlTTAKnn. Cn.hler.
TIIK HANK 4)1' AMKIIICA.

New Yor4, December 21st, 1917
The Board of Directors havo to.day

a seml-snnu- dividend of fourteen
(14) per cent., freo of tax, payable January
2nd. 191. to stockholders ot record of this
data. The transfer bonks will remain closed
until January 8rd, 1916.

. W M. DENS' I7T. Cashl.r.
' (Ol.UMlllA TKI'T rO.MPANY,

(10 llroadniiy.
New York, December 20th, 1917.

The Doard of Directors h.ne this day de-
clared a Quarterly Dividend of Three and
One-ha- Per Cent, on tho Capital Stuck ot
this Compnny, payable December list,
1917, to Stockholder, of record at the closo
ot business December 22nd, 1917.

Tho Transfer llooka will not
U V. WIUUIN,

Secretary.

INSPIRATION CONSOLIDATED COPPER CO.

The Directors havo this day declared n
dividend of 82.00 per ahure, payable Mon-
day. January 28. 1918, to of
record at S!0 o'clock P. M Frl-a- y, Jan-
uary 11, .

J. W. AI.t.KN, Treasurer.
New Yorlr. N. Y- - December 27. 11117

Kxporfs From New York.
F.iporta from New York yesterday Include! :

Vheat, 2,079 bu. t corn, 58.555 l.u. J rje, 15
bu. t oats, 37,054 till. ; barley. 1.22J bu. i flour,
158,255 bbls. i rornmeal, 8,357 bbl.. i rye flour,
1,281 bbla. i feed. 251,750 lbs. ; oatmeal, 2.625!.: hey, 1,850 bales; bran. 49,289 lha
pori. 1.544 bbls. ; beef. 1,882 bbls ; bains, 628,.
213 lbs. s barons, 590,607 lbs. ; lanl. 288,1(4 b.
ate.rlne. 54.290 lbs. I butler, 152,705 lbs.; tal-
low, 74,545 lb. ; cheese, 193,753 lbs.

DIVIDENDS AND INTEREST.

Savings

aniuimiiuiwmiiiiiiiiimiiiiiiiiiiiii

THE BROOKLYN
SAVINGS BANK

INCORPORATED 1827

PlTJUsTONT n4 CLINTON STUXTS
ENTRANCES

Pierrepont St. and 300 Pulton Si.

Interest at M per teat,
the oi annua
will be credited to depositors
January 1, 1916 (payable on and
alter January 6n all sums
entitled thereto. Depoaitttnade
on or before January 10th will
draw interest from January 1st.
CROWELL HADDEN, Presides
LAURUS 11. SUTTON, Comptroller
ARTHUR C. HARK.CssMer
CHAS.C. PUTNAM, Asst.Comptroller

m

The Truncal
hare ordered In-
terest

thereto un-
der (he .,

on Jan. l. 19H.
4 so raw or

Hank.

4

11

rate Tl per

20th)

credited
PER ANNUM

on all nai of ti
and upward tl
fLIOOO. naraala
cm and attar Jasj.
21. 10IS. I

Jan, 10Deposits made on or betora
raw Interest from Jan. 1, IfllS.

Accounts can be opened b mall,
lionklet. "Ilanklnir by Mall.-- ' sent fre.

WILLIAM J, ROOME, IVeeddeal.
JOHN O. URISVYOLD, SeeretAry.

SEAMEN'S BANK FOR SAVINGS
78 Wad Street.

1 Ilil TRUSTEES HAVE ORDERED
1 Til AT INTEREST ! psld to depositors,

entitled thereto lor the six. niontha ending
Dec. 21. 1917. .

On aecounta not exceeding three thousrnd
dollsra at the rate of l'OUIt l'Elt CENT,
per annum.

Psyablu on and efter Monday, Jan. 21,
191S.

DANIEL IUltNUS, President.
lilXIHISE M. HAI.SEY. 4:al)ler.
WII.I.ISTON II. HKNEDICT, Secretary.

New York, Dec. eth. 1917.
N'OTirlf-- r'

Deposits lo drsw Interest from Jsn. I.t
or April 1st .or .July drtioi- - joct. 1st mnit

made on or before the last day of the
previous month.

Union Dime Savings Bank
40th Street and 6th Avenue.

An Intermupivldend (117th conwrutltcj
lias Isti! declared at tho rato of

Three and One-Ha- lf Prr Cent.
per annum, January 1, 191 4. nd
IMyable on anil after Th'indav, January
17, 101s, tin all Mini, entitli-e- l thereto under

the
Money deiimlred on or before January 10.
131s, elraws InterrM rrom January 1, 101S.

Alex. Y. w. Klnnnn, Prcideut.
I'rnnel. M. Leake, Treasurer.
Prank V. Ilarard,

Metropolitan Savings Bank
1 and 5 TH1P.D AVE. (opp. Cooper InsUtute),

ClIAItTEnUD 1152.
IIKTH DIV1DRND

New York, December 11. H17INTEnEST KOIt TUB KALK YEAR V.SUlUaDecember 21, 1917, at the rate of
F0ITt PER CENT. PER ANNUM

a b,',,,,', To 7e depositors entitled thereto
me Kj.mw. ci ioe osns on sunia from 81

to3,(IW. INTKHKST PAYA1ILK JANUAUY II
IJ.'Wirtl d,., utVt from J.'nT.ry" 1 "

' liOBKItT D. ANDP.UWS PresFHANCIS 11. MOKI CT. Hec'y.
rra-in- .accounu Accepted.

ls.lsi

will

H. I:, for. (till Ate. A Kith M.. New York
Two rate lntrret-dletden- on snins entitled

thereto for tenn ending Dee. 31, 1917.4' I'I'It ANNC5I on. every nccount' up to nnd IncludlnK J1.000 and
nt 31 .C per annum on exeesie oft 11,000 un 10 end Ineluellng
83.00J, paynlde oil end filter .lau. 21,11, lo deiioMltors
DeiMi.ita made on or before Jsnitarr 10
villi draw interest from January 1, IU1B.

JA5IF1S QL'INl.AN, PreJIdcnt.
CHAUI.nS M. DUTCIIKlt. Treas.

FUANCIS SI. 11ACO.V. Jr , I

II. odDKN C1I1SOI.M, I

NEW YORK SAVINGS BANK
N. W:Cor. l4th St. and 8th Avttnuej

Dividend Jan. 1st, 1918, nt the rato of

FOUR PERCENT.
per nnnum on nil sums front 85 to 53,001

entitled thereto under tho by.lHWe.
DBI'OlirS MAUL ON Olt IIKFOKK

JAN. KITH MILL DRAW INTEHKVr
I'KO.M .IAN. 1T.

WU.l.lAM rill.SINOnit, Pre.ldcnt.
J A MI-I- I,. WAN'DI.INU, Treasurer
WAI.THIl It. liltlNCKUIIlIOrK, tiecty.

132pJ
i
avTdcnd

H.P.

57 Prk flare. N. V
ThoTniste-e- hare dlre-l- l that1
Interest ho in drposi-- f

lurbcuiiiic-- eoeric-v- ue iuu raLC
M rt PFIt mTM

aTM v5 psyshls on nnd after
J" I January i1 1st, 101 8.

Hutchinson. Prort. W. II. Itraw.Sccty.j

DIVIDENDS AND INTKRET.

TNTlRr7dr
MARINE COMPANY

Preferred Stock Dividend.
A dividend of ten per cent, ha. been de-

clared by tlio ltonrd of Directors, out ot
the net profits of the Cumpan), nn account
ot the unpaid buck dividends accrued upon
the Preferred riloeU, luyablc December
81st, 1917, to siocklioSdi rs ot record at the
close of business December llth. Checks
will be mailed

11. O PIUMPH. Treasurer.
To the Holder, of stork Trust Certificate

for Preferred htork of the
INTERNATIONAL M LIU ANT1I.K

.MAIIINK COMPANY.
Notice Is liereby itlven In holder of out

slan, line stock trust rertlllcnte. for Pre-
ferred Stock of tho International Mercan
tile Murine Company tu present their

let the Ayency of tbo Votlni; Trua
tees, 51 Nevvaik ftreet, llobukeii, N J., to,
be exchanged for definitive stuck of tho
Company,

I'ursunnt to the foregolnc notion the un.
rtrrslienrd, ns Asents for tli Vollntr Trus-
ties, will be prepared, on and nfier Decem-
ber llet. 1917, 10 dlalrlhuto the dividend of
I0"f to holders of Preferred Stock Issued Inexchange for Stork Tru.t Certlllrates.
TIIK NKW YOHK Tltt'HT COMPANY,

I'or tho Votlne Trustees,
Now York, December 3rd, 1917.

UNITUD STATUS ItllAl.TY A IMPltOVK.
.Ml'.NT CdMI'AN'Y.

115 tUrbadvtay, Now York.
December 28th, 1917,

The Coupon, on this Compan'a Twenty,
year Debenture 6'.'e Douds. due on Jnnuaty
1st next, will be pal, I on January 2nd upon
presentation nt tho Cumiiiiiii's office,huoro 315, U. S. llealtv liulldinK.

JI. M. I'llLLOWrf, Treure


